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THE JOHN FEENEY CHARITABLE BEQUEST

TRUSTEES’ ANNUAL REPORT

The Trustees present their report and the financial statements for the year ended 31 December 2008. The financial
statements have been prepared in accordance with the accounting policies set out on page § and comply with the Will
and applicable law.

REFERENCE AND ADMINISTRATION DETAILS
Registered Charity Number 214486
Trustees (all of whom acted throughout the year)

Charles Roderick King-Farlow, 8 Vicarage Road, Edgbaston, Birmingham, B13 3ES

Derek Montague Percy Lea, 20 Mearse Lane, Barnt Green, Birmingham, B45 8HW

Stephen James Lloyd, Pebworth Manor, Stratford upon Avon, CV37 §XB (Chairman)

Menyn Ford Lloyd (Mrs), 14 Dorchester Drive, Harborne, Birmingham, B17 0SW

Hugh Bampfield Carslake, The Old Rectory, Preston Bagot, Near Henley-in-Arden, Warwickshire, B35 5EB
John Richard Lloyd Smith, 90 Somerset Road, Edgbaston, Birmingham, B15 2PP

Michael Sorton Darby, 19 St Mary’s Road, Harborne, Birmingham, B17 OEY

Susan Rosalind Wright {Mrs), 72 Fitzroy Avenue, Harbome, Birmingham, B17 8RGQ

Secretary and principal address of the Charity

M J Woodward, Cobbeits LLP, One Colmore Square, Birmingham, B4 6AT
Bankers

HSBC PL.C

130 New Street
Birmingham B2 4JU

Solicitors

Cobbetts LLP
One Colmore Square
Birmingham B4 6A]

Stockbrokers

EFG Harris Allday

33 Great Charles Street
Birmingham B3 3IN
Independent Examiner
R C R Roebuck
Roebuck & Co

165 Bournville Lane
Birmingham B30 1LY
Website Address

www._feeneytrust.org.uk



THE JOHN FEENEY CHARITABLE BEQUEST

TRUSTEES’ ANNUAL REPORT (CONTINUED)

STRUCTURE, GOVERNANCE & MANAGEMENT

Synopsis of Will

Under the terms of his Will, John Feeney, who died on 16 December 1907, directed that a 9/90th part of his residuary
estate was to be invested, and the income arising therefrom to be appointed for the benefit of any one or more of the
public charities in the City of Birmingham or for the promotion and cultivation of art in the City of Birmingham or for

the acquisition and maintenance of parks, recreation grounds and open spaces in or near the City. No part of such
income should be applied to purposes which could be possibly considered as political or denominational.

Trustee Selection Method

The power to appoint and remove trustees is contained within Section 360f the Trustee Act 1925.

Management of the Trust

All matters of policy and management are determined by the Trustees who meet annually and at such other times as
circumstances require. There is a separate sub committee set up to deal with investment matters. The Trustees are
advised on investment matters by the Trust’s stockbrokers, EFG Harris Allday.

There is no minimum or maximum number of trustees. The chairman is responsible for the induction of any new
trustee which involves awareness of a trustee’s responsibilities, the governing document, administrative procedures, the

history and general approach of the charity. A new trustee will receive a copy of the previous year’s trustees’ annual
report and accounts.

Risk Management

The Trustees are satisfied that adequate systems are in place to detect and minimise the main strategic, business and
operational risks which the charity may face.

OBJECTIVES AND ACTIVITIES

The objectives are summarised above under ‘Synopsis of Will’ and have continued to befollowed,
ACHIEVEMENTS AND PERFORMANCE

The gross income of the Trust for the year ended 31 December 2008 amounted to £75,771.
During the year £48,500 was distributed by way of charitable grants

On the advice of the Trust’s stockbrokers, a number of the Trust’s investments were sold during the year and the
proceeds reinvested.

‘There was a decrease of £281,021 in the value of the Trust’s investments during the year. At 31 December 2008, the
total value of the Trust’s investments was £793,220.

The Trustees are satisfied that the balance sheet at 31 December 2008 discloses funds adequate to fulfil the obligations
of the Trust.



THE JOHN FEENEY CHARITABLE BEQUEST

TRUSTEES’ ANNUAL REPORT (CONTINUED)

FINANCIAL REVIEW
Reserves Policy

The Trust needs a sufficient level of free reserves (defined as total unrestricted funds less the special projects fund) to
meet grants and expenses payable in the following year. As at 31 December 2008 this amounted to £85,688.

Free reserves will accordingly not normally exceed the following 12 months expenditure after transfers to the
designated fund for Special Projects (see below). This reserves policy is reviewed annually by the Trustees.

Special Projects

Designated unrestricted funds represent income which has been set aside for major projects which would in their own
right be significant to the life of Birmingham. Such projects include future Feeney commissions of new musical
compositions from leading composers.

Investment Policy

The Tristees’ policy on investments is to maintain a balance between the income which is essential to the work of the
Trusg ees Eo‘F@ther with a steady growth of the assets. The portfolio may include investment in suitable rental property.

RN T :
Signed on behalf of the Trtistees on 21\ 52009.
i



THE JOHN FEENEY CHARITABLE BEQUEST

STATEMENT OF TRUSTEES’ RESPONSIBILITIES

Law applicable to charities in England and Wales requires the Trustees to prepare financial statements for each
financial year which give a true and fair view of the incoming resources and application of the resources of the charity
during the year and of its state of affairs at the end of the year. In preparing financial statements giving a true and fair
view, the Trustees should follow best practice and-

* select suitable accounting policies and then apply them consistently;
+ make judgements and estimates that are reasonable and prudent;

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy the
financial position of the charity and which enable them to ascertain its financial position and to ensure that the financial
statements comply with the Charities Act 199, They are also responsible for safeguarding the assets of the charity and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The 2008 acgounts have been prepared as above and have been independently examined by R C R Roebuck of
Roebuck & C§ whose report is attached.

L / k&{;/,
Signed on behall nfi]f’ UStEES On 1 L*

£

2009




THE JOHN FEENEY CHARITABLE BEQUEST

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES

I report on the accounts of the charity for the year ended 31 December2008 which are set out on pages 6 to 18.

Respective Responsibilities of Trustees and Examiner

The Charity’s Trustees are responsible for the preparation of the accounts. The Charity’s Trustees consider that an
audit is not required for this year under section 43(2) of the Charities Act 1993 (the 1993 Act).

It is my responsibility to
* examine the accounts under section 43 of the 1993 Act:

¢ to follow the procedures laid down in the general Directions given by the Charity Commission under section
43(7)(b) of the 1993 Act; and

* 1o state whether particular matters have come to my attention.

Basis of Independent Examiner’s Renort

My examination was carried out in accordance with the General Directions given by the Charity Commissioners. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all
the evidence that would be required in an audit, and consequently I do not express an audit opinionon the accounts and
my report is limited to those matters set out in the statement below

Independent Examiner’s Statement

In connection with my examination, no matter has come to my attention:
(1) which gives me reasonable cause to believe that in any material respect the requirements
* to keep accounting records in accordance with section 41 of the 1993 Act: and

¢ to prepare accounts which accord with the accounting records and comply with the accounting requirements
of the 1993 Act

have not been met; or

(2) to which, in my opinion, attention shouid be drawn in order to enable a proper understanding of the accounts to be
reached.

R C R Roebuck, FCA
Roebuck & Co

“"‘\L o | ;:‘x ‘\ §. j\““’/ Chartered Accountants
“ 165 Bournville Lane
Birmingham B30 [LY
P
S E
Dated............. 5 ot % 2009



THE JOHN FEENEY CHARITABLE BEQUEST

STATEMENT OF FINANCIAL ACTIVITIES

Year ended 31 December 2008

Incoming resources
Investment income

Rental income - current year
Stockbrokers® commission
Interest on cash deposits

Total incoming resources
Resources expended
Costs of generating funds:
Charitable expenditure:
Granis payable
Management and administration
Total resources expended
Net incoming resources before
transfers

Gross transfers between funds

Net incoming resources before
recognised gains and iosses

Other recognised gains and losses

Gain/(loss) on investments
Net movement in funds
Balance at | January 2008

Balance at 31 December 2008

Note

General Designated

Unrestricted Unrestricted Restricted Total Total
Funds Funds Funds 2008 2007
£ £ £ £ £
41,4535 - - 41,455 37,808
25,000 - - 23,000 25,000
316 - - 316 409
9,000 - - 9,000 8,795
75,771 - - 75,771 72,012
583 - - 583 587
48,500 - - 48,500 60,000
17,036 - - 17,036 9,394
66,119 - - 66,119 60,981
9,652 - - 9,652 2,031
9,652 - - 9,652 2,031
603 - (282,014)  (281,021) 18,099
10,645 - (282,014)  (271,369) 20,130
76,043 45,000 1,519,989 1,641,032 1,620,902
86,688 45,000 1,237,975 1,369,663 1,641,032

The notes on pages 8 to 18 form part of these accounts.



THE JOHN FEENEY CHARITABLE BEQUEST

BALANCE SHEET
31 December 2008

Fixed Assets
Listed investments
Freehold investment property

Current Assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due
within one year

Net current assets

Total net assets

Funds

Note

10

11

General  Designated
Unrestricted Unrestricted Restricted Total Total
Funds Funds Funds 2008 2007
£ £ £ £ £
23,652 - 769,568 793,220 989,549
- - 375,000 375,000 375,000
23,652 - 1,144,568 1,168,220 1,364,549
6,106 - - 6,106 6,287
60,744 45,000 93,407 199,151 273,251
66,850 45,000 893,407 205,257 279,538
3,814 - - 3,814 3,055
63,036 43,000 93,407 201,443 276,483
86,688 45,000 1,237,975 1,369,663 1,641,032
86,688 45,000 1,237,975 1,369,663 1,641,032

The notes on pages 8 to 18 form part of these accounts.

Approved by the Trustees and signed on their behalf on

Trustee

Trustee

2:der 2000

1



THE JOHN FEENEY CHARITABLE BEQUEST

NOTES TO THE ACCOUNTS
Year ended 31 December 2008

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

A

(a)

)

(c)

(d)

(a)

(b)

(c)

Basis of preparation

These accounts have been prepared on the basis of historical cost, except that investments are shown at
market value, in accordance with Accounting and Reporting by Charities - Statement of Recommended
Practice (SORP 2005), Financial Reporting Standard for Smaller Entities (effective January 2007) and the
Charities Act 1993. There have been no changes to the accounting policies since last year and no changes
to accounts for previous years.

Incoming resources
Recognition of incoming resources:

These are included in the Statement of Financial Activities (SOFA) when:
- the charity becomes entitled to the resources;
- the trustees are virtually certain they will receive the resources; and
- the monetary value can be measured with sufficient reliability.

Incoming resources with related expenditure:

Where incoming resources have related expenditure (as with rental income) the incoming resources and
related expenditure are reported gross in the Statement of Financial Activities.

Investment income:
This is included in the accounts when receivable, together with any associated recoverable income tax.

Gains and losses on investments (including Investment Property):
This includes any gain or loss on the sale of investments and on revaluing investments to market value at

the end of the year.
Expenditurc and liabilities

Liability recognition:
Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to
pay oui resources.

Grants payabie: .
Grants to charities are charged against income in the year in which they are paid.

Management and administration:
This comprises costs of the running of the Charity itself as an organisation.
Assets

Listed investiments are stated at closing middle market price as at 31 December 2008. All movements in
value are shown in the Statement of Financial Activities,

The freehold investment property has been valued by the Trustees at 31 December 2008 based on their
current estimate of its market value. Professional revaiuations are undertaken at 5 year intervals.

Fund accounting

Details of the nature and purpose of each fund are set out innote 11.



THE JOHN FEENEY CHARITABLE BEQUEST

NOTES TO THE ACCOUNTS
Year ended 31 December 2008

2. GRANTS PAYABLE

The following grants were made in accordance with the Trust’s objects:

2008 2008 2007 2007
Number £ Number £
Organisations 22 48,500 31 50,000
2008 2008 2007
ARTS £ £ £
Birmingham Centre for Arts Therapies 1,000
Bimmingham Printmakers 500
Birmingham Royal Ballet 1,500
Elmhurst Ballet School 10,000
Midlands Arts Centre 7,000
Royal Birmingham Society of Artists 2,000
Sudden Promotions 500
22,500 11,000
MUSIC
Birmingham Bach Choir 2,000
Birmingham Festival Choral Society 1,000
Birmingham & Midlands Operatic Society 1,500
City of Birmingham SymphonyOrchestra 2,000
6,500 20,000
HERITAGE AND OPEN SPACES
Ackers Adventure 2,000
Birmingham Botanical & Horticultural Society Ltd 2,500
Warley Woods Community Trust 2,000
6,500 4,000
GENERAL
Birmingham Boys & Girls Union 1,000
Birmingham PHAB Camps 500
Birmingham Settlement 2,000
Lench’s Trust 5,000
Sport 4 Life UK 1,500
Stonehouse Gang 1,000
870 House 1,000
12,000 10,500
Carried forward 47,500 45,500




THE JOIIN FEENEY CHARITABLE BEQUEST

NOTES TO THE ACCOUNTS
Year ended 31 December 2008

2. GRANTS PAYABLE (CONTINUED)

Brought forward

MEDICAL

Bimingham Children’s Hospital

SPECIAL PROJECTS FUND

Nil

3. INVESTMENT INCOME

Investment Income - Income Fund
[nvestment Inconte - Capital Fund
Accrued income sold less bought
Income tax repayable

20068 2008 2007
£ £ £
47,500 45,500
1,000
1,000 4,500
48,500 50,000
- 16,000
2008 2007
£ £
1,067 1,667
40,307 36,741
76 -
5 -
41,455 37,808

10



THE JOHN FEENEY CHARITABLE BEQUEST

NOTES TO THE ACCOUNTS
Yecar ended 31 December 2008

4. COSTS OF GENERATING FUNDS

2008 2007
£ £
Estate agents commission 583 587
583 587

5. MANAGEMENT AND ADMINISTRATION
2008 2007
£ £
Secretary’s remuneration and legal charges 5,904 5.919
Bank charges 264 268
Professional subscriptions 49 47
Accountancy 3,751 2,467
Independent examination 710 588
Website creation — design charges 3,421 40
Website creation — legal charges 2,937 65
17,036 0,394

6. TRUSTEES' REMUNERATION AND STAFF COSTS

No remuneration or expenses was paid or payable in respect of the year out of the funds of the Trust either
directly or indirectly to any Trustee (2007 : £Nil)

M J Woodward is a partner at Cobbetts LLP to whom £12,592 (2007 £8,451) was payable for their services for
the year.

There were no full or part time employees during the year.

7. INVESTMENTS

Income Capital Total Total

Fund Fund 2008 2007

£ £ £ £

Market value at 1 January 2008 22,659 966,890 989,549 1,146,639
Acquisitions at cost - 180,950 180,950 134,769
Sale proceeds from disposals - (96,259) (96,259 (309,958)
Gain/(loss} in the year 993 (282,014) (281,021 18,099
Market value at 31 December 2008 23,652 769,568 793,220 989,549
Historical cost as at 31 December 2008 22,950 701,114 724,064 629,326

11



THE JOHN FEENEY CHARITABLE BEQUEST

NOTES TO THE ACCOUNTS
Year ended 31 December 2008

8. FREEHOLD INVESTMENT PROPERTY

2008 2007
£ £
179 High Street, Harborme, Birmingham
Valuation at 1 January 2008 375,000 375,000
Valuation at 31 December 2008 375,600 375,000
9, DEBTORS
2008 2007
£ £
Taxation recoverable - 178
Rents due 6,106 6,109
6,106 6,287
10.  CREDITORS
2008 2007
£ £
Amounts falling due within one year:
Cobbetts LLP — accountancy charges 3,163 2,467
Roebuck & Co ~ independent examination charges 651 588
3,814 3,055

11. FUNDS
General unrestricted funds represent unrestricted income which is expendable at the discretion of the trustees in
the furtherance of the objects of the charity.

Designated unrestricted funds represent income which has been set aside for major projects which would in
their own right be significant to the life of Birmingham. Such projects include future Feeney commissions of
new musical compositions from leading composers.

Restricted funds represent those assets which must be held permanently by the charity, principaliy investments,

{2
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